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FINANCIAL MANAGEMENT AND RESOURCE MOBILIZATION

INSTITUTION CONDUCTS INTERNAL AND EXTERNAL FINANCIAL AUDITS
REGULARLY

Institution conducts internal and external financial audits regularly. Internal Audit will

be carried out by our CAM on monthly basis External Audit will be conducted at the end

of each financial year.

The qualified auditors will visit the college at regular intervals, they will verify all

financial transaction with the books of accounts, vouchers and other supporting

documents accordance with approval of top management.

The financial transactions are accounted in Tally ERP by the college. Audit is

conducted in accordance with the Auditing standards generally accepted in India. They

plan and perform procedure to obtain the reasonable assurance about whether the

financial statements are free from material misstatements.

Auditor will examine on a thorough basis evidences, supporting for the amounts

and disclosure in the financial statements. The college is filing income tax return every

year within the stipulated time and the balance sheet and audit report for the past 5

years is readily available in the administrative office.

Audit procedures:

Q)

1.Source of income verification:

* Auditor will cross verify the fee collections with approved list of admitted students

-through KEA - GoK - 45% - 5% extra for SNQ

* Students admitted through COMEDK - 30% variance with tuition fees

* Students admitted thought Management and NRI - 25% tuition fees on-par with
COMEDK

Other incomes cross verified with the receipts issued to the students.

* Fee amount receivable and amount received will be reconciled

Cross verification of Grants and funds received.
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2. Expenses:

* Auditor will vouch payment with the approved supporting.
Correctness of Classification revenue and capital expenses.
Reconciliation of bank accounts and checking the bank confirmations.
Reconfirmation of un reconciled items.
Calculation of depreciation of fixed assets.
Status of the old debit/ credit balances.
Checking of statutory dues payment like PF, TDS, PT and ESI before the due dates.
Salaries payments with the salary statements.

Any other statutory compliances verification required as per Income Tax Act

The copy of the Internal audit report covering all matters related to maintenance of
accounts, availability of documentary evidences, documentation, compliances, etc., is

preserved.

Subsequently, external statutory audit is conducted by the auditors and the final audit

report with audit findings are submitted to the management. The consolidation of the

findings of the Institutions with trust central office has been completed and the annual

returns have been submitted to Income tax authorities.

PRINCIPAL
Sri Sairam Tdllege Of Engineering
Sai Leo Nagar, Guddanahalli Post,
Anekal, Bengaiuru - 562 108
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST
: BANGALORE -560 011.

Date : 23-05-2018
Submitted to : The C.E.O.
Thru Secretary

Sri Sai Ram Group of Institutions

INTERNAL AUDIT REPORT

INSTITUTION NAME : Sri Sairam College of Engineering, Bangalore
PERIOD OF VERIFICATION : From 01-04-2017 To 31-03-2018

START DATE : 15-05-2018 END DATE : 22-05-2018

= FEE COLLECTIONS :

b All Fees Receipt entries are thoroughly checked month-wise with collection
register and the cash, demand drafts had been deposited in the bank account
and reflected in the bank statements. Delay in deposits reported and
reasonable explanation obtained.

2. Fees collection computerized printout thoroughly checked.

II. BANK & CASH DEPOSITES :

1. All the cash withdrawal from bank and cash opening balance dated
01-04-2017 has Rs. 84,148/- and Closing balance dated 31-03-2018 has
Rs. 83,620/- physically verification of cash was done during the year on
different dates and there was no deviation noticed.

i All the Cheque books are thoroughly checked for payments issued and found
correct.

3 F.Y. 2017-18, monthly Bank Reconciliation Statements verified
and found correct.

III. Bank Name & Br. A/c. No.  Opening Balance Closing Balance

1) Central bank of

India, Jnr. Extn. Br. 1073015142 1,24,773.72 87,791.82
2) Central bank of :

India, Jnr. Extn. Br. 1073015131 35,29,308.06 62,513.07
3) Central bank of

India, Jnr. Extn. Br. 3396093731 3,76,484.11 77,328.50
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IV.

4) Central bank of

India, Jnr. Extn. Br. 3261705376 8,01,851.20 24,676.10
SB-IEDC
5) Syndicate Bank
Anekal Br. 437/220/158380 8,73,908.23 2,62,522.11
6) Syndicate Bank
Anekal Br. 437/307/3426 10,23,619.67 4,02,245.67
7) Syndicate Bank
Anekal Br. 437/220/192039 18,578.41 81,536.12
EDC-AICTE
8) Syndicate Bank
Anekal Br. 437/220/192058 85,092.16 1,69,459.39
IIPC-AICTE
9) Syndicate Bank
Anekal Br. 437/220/192043 1,312.38 1,362.40
SDP-AICTE
10) ICICI Bank
~ Jayanagar 005305008453 71,254.00 71,254.00
11) HDFC Bank
Anekal 50100129157358 2,39,494.00 76,323.50
12) HDFC Bank
Anekal 5010016877318 20,692.00 14,770.96
EXPENSES (CASH & BANK) :

Payment vouchers are checked from 01-04-2017 to 31-03-2018 with
supporting papers.

2. All the cash expenses vouchers are recorded in the manual cash book
verified.

All Bank payment voucher are scrutinized.

4.  Sundry Creditors bills had been scrutinized and verified with
purchase order copies for price, quantity etc., In few cases, there
was rare difference and approval was found.

Note : All the accounting books, statutory records pertaining to
2017-18 are thoroughly verified.

Date: 23-05-2018 ' Accoitant Internal Audit

(Institutions) (Trust Office)
: = _ b T for Saplhagiri Educational 3 Charitable Truel
For Sapthagiri Educationgl & Charitable Trust & Sﬁo Date
LB,
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST
BANGALORE —-560 011.

Date : 24-05-2017
Submitted to : The C.E.O.
Thru Secretary

Sri Sai Ram Group of Institutions

INTERNAL AUDIT REPORT

INSTITUTION NAME : Sri Sairam College of Engineering, Bangalore
PERIOD OF VERIFICATION : From 01-04-2016 To 31-03-2017

START DATE : 16-05-2017 END DATE : 23-05-2017

E FEE COLLECTIONS :

L. All Fees Receipt entries are thoroughly checked month-wise with collection
register and the cash, demand drafts had been deposited in the bank account
and reflected in the bank statements. Delay in deposits reported and
reasonable explanation obtained.

: > Fees collection computerized printout thoroughly checked.

II. BANK & CASH DEPOSITES :

1. All the cash withdrawal from bank and cash opening balance dated
01-04-2016 has Rs. 1,02,570/- and Closing balance dated 31-03-2017 has
Rs. 84,148/~ physically verification of cash was done during the year on
different dates and there was no deviation noticed.

2. All the Cheque books are thoroughly checked for payments issued and found
correct.

3. F.Y. 2016-17, monthly Bank Reconciliation Statements verified
and found correct.

III. Bank Name & Br. Al/c. No.  Opening Balance Closing Balance
1) Central bank of
India, Jor. Extn. Br. 1073015142 5,71,324.22 1,24,773.72
2) Central bank of
India, Jor. Extn. Br. 1073015131 16,19,406.26 35,29,308.06
3) Central bank of
India, Jor. Extn. Br. 3396093731 2,82,654.00 3,76,484.11

Page 1 of 2



IV.

4) Central bank of

India, Jnr. Extn. Br.

SB-IEDC

5) Syndicate Bank
Anekal Br.

6) Syndicate Bank
Anekal Br.

7) Syndicate Bank
Anekal Br.
EDC-AICTE

8) Syndicate Bank
Anekal Br.
IIPC-AICTE

9) Syndicate Bank
Anekal Br.
SDP-AICTE

10) ICICI Bank
Jayanagar
11) HDFC Bank

Anekal

12) HDFC Bank
Anekal

3261705376

437/220/158380

437/307/3426

437/220/192039

437/220/192058

437/220/192043

005305008453

50100129157358

5010016877318

EXPENSES (CASH & BANK) :

8,00,314.70

10,49,920.23
18,32,221.67

1,188.53

8,43,543.34

1,261.24

71,254.00

1,31,637.00

8,01,851.20

8,73,908.23
10,23,619.67

18,578.41

85,092.16

1,312.38

71,254.00
2,39,494.00

20,692.00

1. Payment vouchers are checked from 01-04-2016 to 31-03-2017 with
supporting papers.

2. All the cash expenses vouchers are recorded in the manual cash book

verified.

All Bank payment voucher are scrutinized.

4. Sundry Creditors bills had been scrutinized and verified with
purchase order copies for price, quantity etc., In few cases, there
was rare difference and approval was found.

Note : All the accounting books, statutory records pertaining to
2016-17 are thoroughly verified.

ol =
Accoyntant

Date: 24-05-2017
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST

BANGALORE —-560 011.

Date : 24-05-2016

Submitted to : The C.E.O.

Thru Secretary
Sri Sai Ram Group of Institutions

INTERNAL AUDIT REPORT

INSTITUTION NAME : Sri Sairam College of Engineering, Bangalore

PERIOD OF VERIFICATION : From 01-04-2015 To 31-03-2016

START DATE : 15-05-2016 END DATE : 22-05-2016

I.

IL.

I11.

FEE COLLECTIONS :

1.

All Fees Receipt entries are thoroughly checked month-wise with collection
register and the cash, demand drafts had been deposited in the bank account
and reflected in the bank statements. Delay in deposits reported and
reasonable explanation obtained.

2. Fees collection computerized printout thoroughly checked.
BANK & CASH DEPOSITES :
1. All the cash withdrawal from bank and cash opening balance dated
01-04-2015 has Rs. 2,14,353/- and Closing balance dated 31-03-2016 has
Rs. 1,02,570/- physically verification of cash was done during the year on
different dates and there was no deviation noticed.
Z. All the Cheque books are thoroughly checked for payments issued and found
correct.
3. F.Y.2015-16, monthly Bank Reconciliation Statements verified
and found correct.
Bank Name & Br. A/e. No.  Opening Balance Closing Balance
1) Central bank of
India, Jnr. Extn. Br. 1073015142 32,094 5,71,324.22
2) Central bank of :
India, Jnr. Extn. Br. 1073015131 53,54,780 16,19,406.26
3) Central bank of
India, Jor. Extn. Br. 3396093731 3,63,351 2,82,654.00

Page 1 of 2



V.

4) Central bank of

India, Jnr. Extn. Br. 3261705376 7,22,909 8,00,314.70
SB-IEDC
5) Syndicate Bank , ;
Anekal Br. 437/220/158380 9,73,928 10,49,920.23
6) Syndicate Bank
Anekal Br. 437/307/3426 12,62,429 18,32,221.67
7) Syndicate Bank
Anekal Br. 437/220/192039 1,142 1,188.53
EDC-AICTE
8) Syndicate Bank e
Anekal Br. 437/220/192058 1,097 8,43,543.34
IIPC-AICTE
9) Syndicate Bank
Anekal Br. 437/220/192043 1212 1,261.24
SDP-AICTE
10) ICICI Bank
Jayanagar 005305008453 71,254 71,254.00
11) HDFC Bank
Anekal 50100129157358 - 1,31,637.00
EXPENSES (CASH & BANK) :
i Payment vouchers are checked from 01-04-2015 to 31-03-2016 with
supporting papers.
2 All the cash expenses vouchers are recorded in the manual cash book
verified.
3. All Bank payment voucher are scrutinized.

4. Sundry Creditors bills had been scrutinized and verified with
purchase order copies for price, quantity etc., In few cases, there
was rare difference and approval was found.

Note : All the accounting books, statutory records pertaining to
2015-16 are thoroughly verified.

Date: 24-05-2016

Accojtant

: (Institutions)
cor Sapihagiri Educational & Charitable Trust

ry

e

Internal Audit
(Trust Office)

For Saothagiri Educational & Charitable Trust

CQ%QQ&\

C.E.Q.
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST

BANGALORE —-560 011.

Date : 25-05-2015

Submitted to: The C.E.O.

Thru Secretary
Sri Sai Ram Group of Institutions

INTERNAL AUDIT REPORT

INSTITUTION NAME : Sri Sairam College of Engineering, Bangalore

PERIOD OF VERIFICATION : From 01-04-2014 To 31-03-2015

START DATE : 16-05-2015 END DATE : 23-05-2015
L. FEE COLLECTIONS :
¥ All Fees Receipt entries are thoroughly checked month-wise with collection

Il

II1.

register and the cash, demand drafts had been deposited in the bank account
and reflected in the bank statements. Delay in deposits reported and
reasonable explanation obtained.

Z Fees collection computerized printout thoroughly checked.

BANK & CASH DEPOSITES :

1. All the cash withdrawal from bank and cash opening balance dated
01-04-2014 has Rs. 2,75,030/- and Closing balance dated 31-03-2015 has
Rs. 2,14,353/- physically verification of cash was done during the year on
different dates and there was no deviation noticed.

5 All the Cheque books are thoroughly checked for payments issued and found
correct.

: F.Y. 2014-15, monthly Bank Reconciliation Statements verified
and found correct.

Bank Name & Br. A/c.No.  Opening Balance Closing Balance

1) Central bank of

India, Jor. Extn. Br. = 1073015142 1,18,837 32,094
2) Central bank of

India, Jnr. Extn. Br. 1073015131 2,38,300 53,54,780
3) Central bank of

India, Jor. Extn. Br. 3396093731 - 3,63,351

Page 1 of 2



V.

4) Central bank of

India, Jnr. Extn. Br.

SB-IEDC

5) Syndicate Bank
Anekal Br.

6) Syndicate Bank
Anekal Br.

7) Syndicate Bank
Anekal Br.
EDC-AICTE

8) Syndicate Bank
Anekal Br.
[TPC-AICTE

9) Syndicate Bank
Anekal Br.
SDP-AICTE

10) ICICI Bank
Jayanagar

3261705376

437/220/158380

437/307/3426

437/220/192039

437/220/192058

437/220/192043

005305008453

EXPENSES (CASH & BANK) :

8,45,972

9,08,623

5,66,948

1,098

1,054

1,165

3,23,588

7,22,909

9,73,928

12,62,429

1,142

1,097

1,212

71,254

1. Payment vouchers are checked from 01-04-2014 to 31-03-2015 with
supporting papers.

2. All the cash expenses vouchers are recorded in the manual cash book
verified.
3.  All Bank payment voucher are scrutinized.

4. Sundry Creditors bills had been scrutinized and verified with
purchase order copies for price, quantity etc., In few cases, there
was rare difference and approval was found.

Note : All the accounting books, statutory records pertaining to
2014-15 are thoroughly verified.

Date: 25-05-2015

(Institutions)
-l Septhagiri Educational 8 Charitable Trust

or Sapihagii Educationa! 3 Charnadie Trust
L

Internal Audit
(Trust Office)

N 28Ran
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST

BANGALORE - 560 011.

Date : 23-05-2014

Submitted to : The C.E.O.

Thru Secretary
Sri Sai Ram Group of Institutions

INTERNAL AUDIT REPORT

INSTITUTION NAME : Sri Sairam College of Engineering, Bangalore

PERIOD OF VERIFICATION : From 01 -04-2013 To 31-03-2014

START DATE : 15-05-2014 END DATE : 22-05-2014

L

1L

I1I.

FEE COLLECTIONS :

1.

All Fees Receipt entries are thoroughly checked month-wise with collection
register and the cash, demand drafts had been deposited in the bank account
and reflected in the bank statements. Delay in deposits reported and
reasonable explanation obtained.

Z. Fees collection computerized printout thoroughly checked.
BANK & CASH DEPOSITES :
. All the cash withdrawal from bank and cash opening balance dated
01-04-2013 has Rs. 4,90,689/- and Closing balance dated 31-03-2014 has
Rs. 2,75,030/- physically verification of cash was done during the year on
different dates and there was no deviation noticed.
2 All the Cheque books are thoroughly checked for payments issued and found
correct.
3. F.Y. 2013-14, monthly Bank Reconciliation Statements verified
and found correct.
Bank Name & Br. A/c. No.  Opening Balance Closing Balance
1) Central bank of
India, Jor. Extn. Br. 1073015 142 21,595 1,18,837
2) Central bank of
India, Jnr. Extn. Br. 1073015131 1,19,555 2,38,300
3) Central bank of
India, Jor. Extn. Br. 3261705376 - 8,45,972
SB-IEDC

Page 1 of 2



IV.

4) State bank of

India, B'lore 10842736005 60,185 59,975
5) Syndicate Bank
Anekal Br. 437/220/158380 8,25,462 9,08,623 -
6) Syndicate Bank
Anekal Br. 437/307/3426 2,98.424 5,66,948
7) Syndicate Bank
Anekal Br. 437/220/192039 5,026 1,098
EDC-AICTE
8) Syndicate Bank
Anekal Br. 437/220/192058 7,801 1,054
IIPC-AICTE
9) Syndicate Bank
Anekal Br. 437/220/192043 1,120 1,165
SDP-AICTE
10) ICICI Bank
Jayanagar 005305008453 23,641 3,23,588
EXPENSES (CASH & BANK) :
% Payment vouchers are checked from 01-04-2013 to 31-03-2014 with
supporting papers.
2. All the cash expenses vouchers are recorded in the manual cash book
verified.

3. All Bank payment voucher are scrutinized.

4, Sundry Creditors bills had been scrutinized and verified with
purchase order copies for price, quantity etc., In few cases, there
was rare difference and approval was found.

Note : All the accounting books, statutory records pertaining to
2013-14 are thoroughly verified.

Date: 23-05-2014 Accouétant I%‘

(Institutions) (Trust Office)
g b naapie Trust  For Saothagin Edycational § Charitable Trust
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. i, PONNAIALLE ().,
Chariered Accountants

& :2620222], 2628 2221

Date : 01.09.2018.

AUDIT REPORT

We have examined the Balance Sheet of SRI SAIRAM COLILEGE OF ENGINFFRING.
(UNTT OF SAPTHAGIR] EDUCATIONAL & CHARITABLE TRUST). Anckal. Bengalurn as on

3™ Maich. 2018 and the Income and Expenditure Account for the year ended on that dat> which are in
aereement with the books of accounts maintained by the Institution.

We have obtained all the information and explanations which to the best of our knowledge and
beliel were necessary for the purposes of the audit. In our opinion. proper books of account have been
Kept by SRE SAIRAM COLLEGE OF ENGINEERING (Unit) of the above named Unit w0 far o
appenrs from our examination ol the books and proper returns adequate for the purposes of aidi frinve
deen ieceived from branches not visited by us. subject to the comments given below NI

In cur opinion and 10 the best of our information and according to information given o s,

the sand accounts uive a true and fair view :

1) In the case of the Balance Sheet, of the state of affairs of the above named Institution as at
31.03.2018 and

2} In the case of the Income and Expenditure Account, of the Excess of Expenditure over Inconse
for the vear ended on 31.03.2018.

For P.T. PONNAIAH & O,

Chartered Accountants

/”
Place © Chennai : (P.T. PONNAIALDL
Date : 01.09.2018 Partner.
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UNIT OF SATTHAGIR

SRESATRAM €OLLEGE OF LNGINEERING
ANERAL BENGALURL

- 362 106

1 EDUCATIONAL & CHARI TABLE TRI'ST

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2018

PENDITURE

T AMOUN

Rs.

[INCOME

To

"

3

e =

* JEDC Research &

Salaries & Wages

Contribution to E.P.F. & ESI

VT11. AICTE, PUC & SSNSA fees & renewals
Advcniseme-m éxp?nsés

Audit fee

Bank Charges

Building maintenance expenscs

Travelling and Conveyance Expenses

Srudents Admission Entrance Text

expenscs

Electricity & Water Charges

Website Maintenance charges

Seminar, Prdjec'l and 7Sp;nsgrsh.ip
Expenses

Training and Placement Expenscs

Staff Welfare Expenses

EExamination Remuneration Paid

Sports Expenses
Hostel Mess Charges / expenses
Interest Paid on Loans

Inspection expenses

_ Educational sholarship paid

Internet Accesses Charges

" Laboratory Expenses

" Insurance

e e e A S S 2 8

Project Expenses

" News Papers & Magazines & ¢ Journals

58375178.00|By

4380102.00} "
2722045.00f "
1338499.00} "
70800.00{ "
37514.69] °
59344.00
287464.00) "
63660.00
3760949.45
329475.00
145760i.00
450352.00
577567.00
1036891.00
138797.00
9551656.00
606'.19‘)8.84
100000.00
I33890.0(;-
526867.(;(-)7
1488925.00

756114.00

800142.00

103918.00

Fees collections

Hotel Fee Coilections & Rental

Receipts

7 ransport Fees Collections

Interest from Bank

(TDS-19082)

Miscellancous Income

Professional & Other Income

Examination Remuncration
Received (TDS-619149)

IExcess of Expenditure over Inconi

86676428 g

ET T Lo

17051200.0¢
4532030,
190814 g
775676,
380274 g
963316.0g

13517578 o4




| |
1729511.00
" Professional charees 36-430.00
" Professionai tax 2500.00
" Rent paid 4254090.00
' Repairs & Maintenance 2118425.00
" Rates &"‘I'axes S BB 264411.00
" Telephone & Postage expenses 393652.00
n  Carier Guidance programme €XpEnscs $92311.00
- " ¢ Journal subscription chmges 100000.00
" Fuel & Vehicle mainienance CXpenscs 6319386.00
» Generator Fuel and maintenance 624672.00
" Watch and ward expenses 1161341.00
" Depreciation 9308017.00
12408751635 12408751698
Vide our Report of even date.
For LT, PONNAIANL & €O,
Chartered Accountants,

F!ff
st

sl EOUCATIONAL 8 CHARTABLET ey
£or SEPTRACR! EDtlLMlOﬁﬁ,L&uh t e

t;z 2 %'dml’(—ﬁ Partner

Place : Bengaluru ICAL Membership No.019873,
Date :01.09.2018 h’]AN.melmBﬁtee Firm Registration No.: 002669-S




SRISAIRAM COLLEGE OF EXC INEFRING
ANERAL BLSGALLRL - 562 10

—_——

-

NI OF SAPTHAGIRIEDULC ATIONAL & L_H_\RI'I'UHL IRLST

BALANCE SHEET AS ON 31.03.2018

TIABILITIES ek _JPFTWfFﬁ s e TAMOUNT |
e r_f_—-—_,_,‘i*__ﬁ T = s
TRUST FUND Fixed Assets -
Opening Balance 60359725.34 As per Schedule 99662866.00
Less : Excess of Fxpenditure Current Assets ©
over Income 13517378.98 40842146 36| Cash in Hand 83620.00
Cash at Banks 1331783.64!
Secured Loan :
HDFC Bank - HP Loan 441332.10|Investments :
Sundaram BNP Paribas Home Fixed Deposit with Central Bank
Finance Lid.. 34749001.00of India 1500000.00
« |[Current Liahilities : Advances :
Sundn Creditors 20400000.00f Advance for Material Supply 150154.00
Creditors for Suppliers 1236081.00{Other Advances 1759480.00
Interest Accrued on Bank Deposits 30447982
Advance from Sri Sairam T.D.S. Refundable on Interest 151061.00
Pre-University College 2144856.00(1.D.5. Refundable on Professional 175219.00
1.5, Refundable on Rent 38414.00
Advance from Sapthagiri
Educational Trust 237172.00{Deposits
Deposit with Telephone Department 23000.00
Deposit With KEB 644925.00
Sapthagiri Educational &
Charitable Trust - C.O.
Advance to Shirdi Sai Nautical $25589.00
Seience College (Opening)
106330391 .40 106350591.46
V L—_”’_’/—’l_‘_’-/’l—’_———_—i“__————‘——‘_____——*——_— J:,-.-d

Vide our Report of even date,
For P.T. PONNAIAN & CO.,

Chartered Accountants,
w_&4_/\‘-:-&5\\‘
cor SAPTALGIR EDUCKTIONAL & CHARITABLE TRUSE : /
“T_ PONNAIAH )
& w SL’L Partner.

Place : Bengaluru 1CAI Membership No.019873,
= - 3
Date : 01.09.2018 M:\NM’JME’!@@TEE‘QB Firm Regislmtion No.: 002669-5
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SRISAIRAM COLLEGE OF ENGINFERING, ANERAL, BENGALT RT - 562 106

Seheditles - A1L03I0DIS

a)  Secured Loans Rs P
G Bank foan 44133210
Stnderom D anewe Fesm Loan 4749001 00

3519053300

b) Suvndry Crediiors : B g
Senwvjeeth finanee SEVOOO .11
S Sar Prakash Leo Muthu 1210006000
Swamy tinance & Lo.. 300000.00
Mrs. 1. Kalaisclvi 75000600.00

20400000.00

¢) Creditors for Suppliers :
Bhavam Enterprises 10389.00
Bhavani Traders 39322.00
Falcon Security & Ailicd services Ltd (106
New comiputer Park 15854.00
Shirdi Sat Communications 219613.00
Shree Raja Rajeshwari Catering (P) Lid 767478.00
S Sar Book World 36444.00
Genesis power equipments p ltd 100000.00
Navabharath Metal Corporation 17668.00
Mangal Sporis and Gifis 10550.00
L Burcau Ventas Certification India Lid (1233.00)
1236084.00

d)  Sundry Debtors/Advances @

Ishwarnath Constructions - Opening 130154.00

150154.00

¢)  Other advances :

Advance for Trust oflice- Bangalore Rental 390000.00
Hostel Building Advance 987480.00
House Rent Advance 220000.00
Ranjth service station - Fuel advance 100000.00
Stall” Advance paid 51500.00
CET fees receivable 10500.00

~1759480.00
f)  Cashinlland :

Cash - Trust office 325.00
Cash - Imprest Trust office 58586.00
Cash - Imprest College 24629.00
Cash - College 80.00
83620.00

¢)  Cash at Banks :
W/ CBI - College Blr-339609373 1 77328.50
CRBI - Trust Blr-1073015142 . 87791.82
CBI - College Blr-1073015131 62513.07
CBI-SB-1EDC 3261703376 24676.10
HDFC Bank. Anckal Afc. No. 50100129157338 (SECT) 76323.50
HDFC Bank A‘c. College No. 5010016877318 14770.96
Syndicate Bank - Anckal-437/220/158380 R & D a'c 262522.11
Svndicate Bank - Anckal-437/307/3426 General e 402245.67
Sayndicate Bank - EDC -AICTE-437/220/192039 EDC ae 815336.12
Svndicate Bank - 11PC -AICTE-437/220/192058 11 PC a’c 169459.39
Syndicate Bank - SDP -A1CTE-437/220/192043 SDP wc 1362.40
ICICI Bank Ltd 71254.00
1331783.64

For P.T. PONNAIAH & CO.,

Chartered Accountant i A oo
[ YIRS

For SAPTHAGIR EDUCATIONAL & CHARITABLE TRUST \2
2 285 1L Trowan)
s Partner. \\\‘::C:qﬁﬁ c(}‘

Place : Bengaluru ICAI Membership No.019873.

Date : 01.09.2018 MARRBRENERTEFEEC © Firm Registration No.: 002669-S
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SRI S:\IRKH‘HCOLLEGE OF ENGINEERING, ANERAL, BENGA(, <U - 562 106
h) FINED ASSETS - 31.03.2018

GROSS BLOCK DEPRECIATION BLOCK SETROOK
SI No NAME OF THE ASSETS KON ADDITIONS ASON 1rio FOR THE 1 TOTAL ASONX i s 4
Hetore After soazops | Rk AIRRES T VEAR UPTO warans | .
Sept Sept 31032018 | !
B o 21703423 31765423 31763423 IETENRRY
2 |[Site development IR83698 3583693 g 5 3583603 1S
3 |College Building [31370478 151570478 107 93906173 $766430.00 99672605 31897873 $T00 IR0
4 |Furniture & Fittings 15323417 96371 40398 15662186 10 OH3SRTA S9R661.00 10254037 3408 :“i 28700 |
Vehicles '
5 |Auto 39995 59003 | 3% 30995 - 50095 - |
6 |Car 1149684 3149684 153% 2360428 118388.00 2478816 H708068 TRO2A0|
7 |Mahendra Van 041684 3041684 1 3% 2153970 133157.00 2287127 1545571 HET171 1
§ [Motor Vehicls 33370 393370, 15% 317592 11367.00 328959 64411
9 |College Bus 12883270 12883270 15% 7051304 73979500 8691099 4192171 19319003
10 |Tatamobile van 104000 . 104000 1 5% 104000 104000 ‘
Lab Equipments & Books |
11 |[Chemistry Lab Equipments 230361 ! . 530361 15% 465875 967,00 475348 24813 (A
12 |Electrical Lab Equipments 2007659 84501 2992160 153% 2330062 6496500 2624027 368133 LU
13 [Electronics & Communication Lab Equipment 7122643 - 7222643 3% (192402 154536.00 6346938 875705 TIRTIARRY
14 [Mechanical lab Equipments (333044 34664 6587708 13% 2242865 197627 .00 5140492 (M1 ol T 12900 T4y
15 |Physics Lab Equipments 108782 - - 395782 15% N0 132 12995 00 322147 Tinid Wi 30
16 |Library books A37794 113407 158769 6329970 1 5% 1363008 382837.00 4647845 1682128 1692780
17 |Lab Equipments 1932726 ; 1952726 15% 1222399 109519.00 1332118 A0608 73001 27]
18 {Computers 10382424 0 3776000 19960024 15% 15576061 629274.00 1620533 17840000 06 23|
Electrical Items E - ‘
19 |Electrical Installations 1668033 50580 4718613 15% 3325070 20523800 3530308 1188 203 | 34290 3]
20 |Generator 2346563 - 25463563 15% 2003632 £1440.00 2083072 lodd RRRE!
21 [Motor Pump 421364 421364 15% 324854 14477.00 339331 “ U |
22 | Xerox Machine 481671 - 481671 15% 394163 13126.00 407291 74 {7300
23 |Office Equipments (689442 20700 710142 13% 348548 52687.00 401235 ({LTEN M0N0
24 [Smart Class Lab Equipments 203157 203157 15% 30474 23902 00 56376 4o 81! 172683
25 |[Solar Water Heater System 280000 - 280000 13% 11500 17275.00 68775 S ff Rt axsno|
26 |R.O.System (Mincral Water Plant) 481350 . > 481330 15% 157033 48648.00 205681 275000 324317|
Total 267031029 204279 702711 268028019 139057140 9308016] . _168365156[ 99662866 1017973889

Vide our lieport of even date,
For P.T. PONNAIAIL & CO.,

Charterod Avcountants, :
S ,\.\fﬁ/\)

For SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST

O? %Q r{_\ (r TFC??rm-,\ ;
Partner

Place : Bengaluru
Date : 01.09.2018

ICAl Menership No 019873
A No o 0026695

Managing T
2 rust
MANAGING 'I‘HI'S‘I‘EE o

From Ko
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SRI SAIRAM COLLEGE OF ENGINEERING, BENGALURLU.

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THF
- VEAR FNDED 31" MARCH, 2018

1) BASIS OF ACCOUNTING :

The Unit follows the Mercantile system of accounting and recognises Income and Expenditure
on acerual basis except Fees Receipts which are accounted on the basis of actual receipts. The Financial
Statements are prepared under the historical cost convention and comply with applicable Accounting
Standards issued by the Institute of Chartersd Accountant of India and the relevant provisions of the
Societies Registration Act, 1975.

2} FIXED ASSETS :

Fixed Assets are stated at cost of acquisition, including any attributable cost for bringing assct o
its working condition for its intended use. less accumulated depreciation.
3) DEPRECIATION :

Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates
prescribed under the Income-tax Act. 1961.
i) FAMPLOYEES™ BENEFITS ¢

The Unit is contributing towards Provident Fund and ESI for the welfare of the Lmployeces.
There is no provision made for the Liability towards Gratuity.

3) TAXES ON INCOME :

As the Unit is a purely Educational and Charitable Trust and is having Exemntion u/s.12AA of
the Income Tax Act, 1961 there is no Income Tax Payable on the Income earned.

For P.T. PONNAIALI & CO.,
Chartered Accountants.

(P.T. PONNATIAH)
Parmer
Plice @ Chennai Membership No. 019875.
Date - 01.09.2018 Firm Regn. No.002669 S



P.T. PONNAIAH & CO.,

Chartered Accountants

[ Floor, 122, Purasavalkam High Road, Kellys, Cheunai - 10. Pl : 2642 173 1, 2062 6149

Date : 04.09.2017.

AUDIT REPORT

We have examined the Balance Sheet of SRI SAIRAM COLLEGE OF ENGINEERINC..
(UNTT OF SAPTHAGIR]I EDUCATIONAL & CHARITABLE TRUST), Anekal, Bengaluru =« .
31 Mareh. 2017 and the hicome and Expenditure Account for the year ended on thai date which are @z
aureement with the books of accounts maintained by the Institution.

\ve have obtained all the information and expianaticits which io the best of our knowledge s
belie! were necessary for the purposes of the audit. In our opinion. proper books of accormt have ke,
kept by SRi SAIRAM COLLEGE OF ENGINEERING (Unit) of the above named Unit so for o
appears from our examination of the books and proper returns adequate for the purposes of audit hanve
neen received fror branches not visited by us. subject to the comments given below  NIL.

in our opinion and o the best of our information and according to information given o u-.

ihe satd accounis vive a tree and fair view :

1y In the case of the Balance Sheet. of the state of affairs of the above named Institution as «
31.03.2017 and

23 In the case of the Income and Expenditure Account. of the Excess of Expen-itere over incoiic

]
lor the vear ended on 31.03.2017.

For P.T. PONNAJAN & CO.,

Chartered Accountants

Place © Chennai (21, PONNAIASD
Pate - 64.09.2017 Partner.
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SRES VIR AM COPLEGE OF ENGINLE RING

L BENGALURU - 362 100

UNIT OF SAPTHAGIRI EDUCATIONAL S

INCOME & EN

———

EXPENDITURE

Salaries & Wages
Contribution to EP.E:
VL AICTE PLIC & SSNSA fees & renewals

+ Advertisement eXpenses

Audit fee

» Bank Charges

Building maintenance expenses

[ravelling and Conveyance Expenses

Students Admission Entrance Text

capenses

© Electricity & Water Charges

+ Wehbsite Maintenance charges

Seminar, Project and Sponsorship
Expenses

['raining and Placement Expenses
« qaff Welfare Expenses
+ | sanvination Remuneration Paid
* Sports Expenses
= Haostel Mess Charges / expenses
+ Interest Paid on Loans
Inspection eXpenses
Educational Scholarship Paid
1S() ceriification eXpenses
v Internet Accesses Charges
" Laboratory Expenses
" Insurance

» |EDC Research & Project Expenses

PENDITURE ACCOUNTFORT

e

& CHARLL ABLE TRUST

ME YEARE NDED 31.03.2017

BN e e —

INCOML

e dimnnn
AMOUNT
Rs. 5 :

57111956.00{By Fees collections

3716862.00f " Grants Received from AICTE

2623084.00 Grants Received from IEDC

1536101 .00' . Hotel Feet Coilections & Kevial
]

Receipts

69000.00] " Transport Fees Collections

76617.091 " Rent Received (TDS-28800)

Interest from Rank

ot
| 469616.000 " ene Ta11)

57001200 Tnterest on L1 Retund

1124839.00) * Miscellaneous Income

& I xamination Remuneration
Received (TDS - 38696)

86250.00] " Excess of Expenditure over Income

$48806.00

$14721.00

$01507.00

433322.00

425962.00

§394232.00

6082316.98

13900.00

429560.00

97325.00

709601.00

911316.00

549690.00

1190970.00

T

AWIOUNT
R i

78083283600

777810.00

i
1979445005

4991273 f!‘l‘

288000 1 |'\

TO3357 \l‘

101200

i
|
i
|
]

2365996 001
1

“;h GAE 'nh

e & —

10449199 .23




A Papers & Magaznes &0 tournals

* Office expenses & Maintenanoe
Printing & Stationery
Professional charges
Professional 1ax

Rent paid

Repairs & Maintenance

" Rates & Taxes

" Telephone & Postage exXpenses

| T2 1A .00

1 223695 .00
i

1327797.00]

SU72.004

2500.00

4090933.00

1802231.00

507522.00

471335.00

" Miscellaneous Expenses 21311.00
b
" Membership & subscription Fees 390600.00
“ Fuel & Vehicle mainienance expenses 5344962.00
Generator Fuel and maintenance 773458.00
* Watch and ward expenses 1411237.00
" Depreciation 10269516.00
120791204.07 120791204.07
e epsEmens e
Vide our Report of even datc.
For P.T. PONNAIAH & CO.,
w, Chartered Accountants.

For SAPTHAGIRI EDUCATIONAL 8 CHARTABLE TRUST

Date - 04.09.2017 M Mopaging Jeysiee

Placc : Bengaluru

L.m PONNAIAH )

Partner.

1CA] Membership No.019875.
Firm Registration No.: 002669-5




SRISAIRAM COLLEGE OF ENGINEERING

ANER AL BENG AL RTE - 502 106

UNIT OF SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST

BALANCE SHEET AS ON 31.03.2017

LIABILITIES AMO ASSETS WIOUN
Rs. Rs
TRUST FUND Fixed Assets :
Opening Balance 70809224.57 As per Schedule 107973892.00
|
Less : Excess of Expenditure Currenrt Assets :
over income 10449499.23; 60359725 34{Cash in Hand 8414800

Secured Loan :

HDFC Bank - HP loan
Sundaram BNP Paribas Home
Finance Ltd.,

Current Liabilities :

1254773.26|

37086486.00

Cash at Banks

Investments :
Fixed Deposit with Central Bank
of India

Advances :

716636794

1500000.00

~—" |Sundry Creditors 20400000.00{Advance for Material Supply 130154.00
Creditors for Suppliers 126985.00|Cther Advances 1747480.00
Interest Accrued on Bank Deposits 244590.60
Advance from Sri Sairam T.D.S. Refundable on Interest 131979.08:
- |Pre-University College 969090.00{T.D.S. Refundable on Professional 113300 ne
T.D.S. Refundable on Rent 28800 .04
Advance from Sapthagiri
Educational Trust 137172.00{Deposits :
Deposit with Telephone Department 23000.00
Deposit With KEB 644925.00
Sapthagiri Educational &
Charitable Trust - C.O.
Advance to Shirdi Sai Nautical
Science College (Opening) 525589.00
120334231.60 120334231.60

Vide our Report of even date,
For P.T. PONNAIAN & CO.,
Chartered Accountants.

\—A/Q

{ P.T.PONNAIAH)

Partner.
ICAT Membership No.019875.
Firm Rc"i-s!r'ui:m No.: 002669-S

For SAPTHAGIRi EDUCATIONAL & CHARITABLE TRUST

2 oS

vades ﬁ\%%l}-ﬁ‘ﬁﬁe e

Place : Bengaluru
Date :04.09.2017

s,

/—’ON"’ A 4

.'f % \ "

/r\ 7 1721135 O

o PURASA C
HIGH ROAD,

CAENNAIL- '9
D BANTH ‘-‘.




( / SRISAIRAM COLLEGE OF ENGINEERING

)

) FINED ASSETS - 31.03.2017

GROSS BLOCK DEPRECIATION BLOCK NET BLOCK 2
S No NAME OF THE ASSETS AS O ADDITIONS AS ON ur ro U rormin TOTA! AS ON AN ON ‘
n Relore Afler .03 2017 01 (g 30)a YEAR UP T 3032007
Sept Sept Rate | RN R :
1 |Land 203428 21765423 21765423 FIT6S00 S
2 |Site development KRERIY M 3583695 - - 3383603 RRERIUN
3 |College Building 151570478 151570478 100% {7400030 6407145 939061753 37664303 6407118
4 |Fumiture & Fittings 13368733 48662 108000 15525417 10% 9009149 (4A227 9655376 587004 | a.j,_-'.l:.',nr,!
Vehicles C |
5 |Auto 59993 59993 15% 20003 30993 . ‘
6 |Car 3149684 3149684 153% 2221148 139280 2360428 789256 DREBRIE
. |Mahendra Van 3041684 3041684 153% 1097313 136638 2153970 887714 1041360
8 |Motor Vehicle 393370 393370 13% 304219 13573 317502 75778 K015
9 |[College Bus 12883270 12883270 3%, 7080037 870347 TIN1304 4031066 STRRRRY
10 |Tatamobile van 104000 104000 157 104000 10400 4 |
Lab Equipments & Books ~.
11 |Chemistry Lab Equipments 317249 13112 530361 15% 455652 10223 403873 64486 tl397|
12 |Electrical Lab Equipments 2007659 2907659 15% 24973543 61517 2539062 348597 A100 I-l[
13 |Electronics & Communication Lab Equipment 7222643 7222643 13% 6010393 181807 (142402 1030241 121 .‘.H-lﬁl
14 |Mechanical lab Equipments 630784 25190 6533044 15% 017409 223456 3242865 1290179 14901148
15 |Physics Lab Equipments 305782 395782 15% 203864 15288 091352 86630 101018
16 |Library books 3403929 87007 166858 6057794 15% 4081004 284004 4365008 1692786 1722025
17 |Lab Equipments 1952726 1952726 15% 1093733 128846 1222599 730127 838073
18 |Computers 18093772 3161943 1126709 19582424 15% 14968471 607590 15576061 4006364 3125301
Electrical Items
19 |Elcetrical Installations 4668033 4668033 15% 085076 236994 3323070 1342963 1579937
20 |Generator 235463563 2546563 15% 1907821 05811 2003632 342931 [REYE B
21 |Motor Pump 421364 421364 15% 307823 17031 1248354 96510 113542
22 |Xerox Machine 481671 481671 15% A78723 15442 394165 87307 102940
23 |Office Equipments 322442 : 167000 689442 15% 303126 45422 118548 340894 2103 16|
24 |Smart Class Lab Equipments ; 203157 203157 15% 30474 30474 172683 1
25 |Solar Water Heater System - 140000 140000 280000 15% . 31500 31500 248500 |
26 |R.O.System (Mineral Water Plant) 389000 92350 481350 15% 107948 49085 157033 324318 281082
Total 264331041 840769 1839219 267031029 148787623 T0260516] __ 1800%7139] 1079738031 118563420,
Vide our Report of even date,
For LT, PONNATLANI & CO.,
Chartered Accountants,
oSG S A
JI' -OU At ' )
R EDUCKTIONAL 8 CHARITAALE Tayc . y— A
L# - D o b /—:—’l—-\
< cf-t - ( PT. PONNALANL)
- E Pan o
Place : Bengaluru Managin IC A1 Membersl 1 No 119873
Date : 04.09.2017 e M liggtee )

Fiem Registrivtion Noo ¢

N26H6V-S
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SRI SAIRAM COL LEGE OF ENGINEERING. BENGALURLU.

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
YEAR ENDED 217 MARCH, 2017

1 BASIS OF ACCOUNTING :

I'he Unit follows the Mercantile sysiem of accounting and recognises income and Expenditur:
on accrual basis except Fees Receipts which are accounted on the basis of actual receipts. The Financial
Statements are prepared under the historical cost convention and comply with applicable Accountiny
Standards issued by the Institute of Chartered Accountant of India and the relevant provisions ol the
Societies Registration Act, 1975.

2) FIXED ASSETS :

Fived Assets are stated at cost of acquisition. including any attributable cost for bringing asset 1
its working condition for its intended use. less accumulated depreciation.

3} DEPRECIATION :

Depreciation on Fixed Assets has been provided on Written Down Value Methad ar the rates
prescribed under the Income-tax Act, 1961.
1) FMPLOYEES™ BENEFITS :

The Unit is contributing towards Provident Fund and ESI for the welfare of the Employees.

There is no provision made for the Liability towards Gratuity.

5) TAXES ON INCOME :

As the Unit is a purely Educational and Charitable Trust and is having Exemption w/s.121AA ol
the Income Tax Act. 1961 there is no Income Tax Payable on the Income carned.

For P.T. PONNAIAIT & CO
Chartered Accouniants.

i)

P.1. PONNAIAIL)

Partner.
Place - Chennai Membership No. 019873,
Date : 04.09.2017 Firm Regn. No.002669 5



P.T. PONNAIAH & CO.,
Chartered Accountants

I Floor, 122, Purasawalkam High Road, Kellys, Chennai - 10. Ph : 2642 1731, 2662 6149

Date : 02.09.2016.

AUDIT REPORT

-

We have examined the Balunce Sheet of SRI SAIRAM COLLEGE OF ENGINEERING,
({INIT OF SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST). Anekal. Bengaluru as on
31 March. 2016 and the Income and Expenditure Account for the year ended on that date which are in
aorecment with the books of accounts maintained by the Institution.

We have obtained all the information and explanations which to the best of our knowledge and
beliel were necessary for the purposes of the audit. In our opinion, proper books of account hiive been
kept by SRI SAIRAM COLLEGE OF ENGINEERING (Unit) of the above named Unit so far as
appears from our examination of the books and proper returns adequate for the purposes of audit have
been received from branches not visited by us, subject to the comments given below - NIL.

In our opinion and o the best of our information and according to information given to us,
the said accounts give a true and [air view :

1) In the case of the Balance Sheet, of the state of affairs of the above named Institution us at
31.03.2016 and

2) In the case of the Income and Expenditure Account. of the Excess of Expenditure over Income
for the year ended on 31.03.2016. R

For P.T. PONNAIAII & CG.,
Chartered Accountants

Place : Chennai (P.T. PONNAIALY)
Date : 02.09.2016 Partner.
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST, BENGALURU - 560 011.

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
VYEAR ENDED 31°' MARCH, 2016

1)  BASIS OF ACCOUNTING : e

\

\

SR

The Trust follows the Mercantile system of accounting and recognises Income and Expenditure
on accrual basis except Fees Receipts which are accounted on the basis of actual receipts. The Financial

Statements are prepared under the historical cost convention and comply with applicable Accounting

Standards issued by the Institute of Chartered Accountant of India and the relevant provisions of the
Societies Registration Act, 1975.

2) FIXED ASSETS :

Fixed Assets are stated at cost of acquisition, including any attributable cost for bringing asset to

its working condition for its intended use, less accumulated depreciation.

3)  DEPRECIATION:

Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates

prescribed under the Income-tax Act, 1961.

4)  EMPLOYEES’ BENEFITS:

The Trust is contributing towards Provident Fund for the welfare of the Employees. There is no
provision made for the Liability towards Gratuity.

5) TAXES ON INCOME :

As the Trust is a purely Educational Trust and is having Exem;)tio_n ws.12AA and u/s.10(23 C)
of the Income-tax Act, 1961 there is no Income-tax Payable on the Income earned.

6) FIGURES FOR PREVIOUS YEAR:

Figures for the previous years have been regrouped or re-

arranged wherever considered
necessary to comply with the current year classification.

Vide our report of even date,
For P.T. PONNAIAH & CO.,
Chartered Accountants,

(r'ﬁéf(ﬁl:ﬁf) |

: ’ Partner.
Place : Chennal ICAI Membership No. 019873
Date :01.09.2016. Firm Registration No.: 002669-:
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SAPTHAGIRI EDUCATIONAL & CHARITABLE IR

For SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST

CQ%S&QL/\

Place : Bengaluru
Date :01.09.2016

Managing Trustee
MANAGING TRUSTEE

: SR M COLLEGE OF ENGINEERIN
NEKAL, BANGALORE - 562 106
UNIT OF H RI ED TIONAL & CHARITABLE TRUST
CONSOLIDATED INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2016
EXPENDITURE AMOUNT |INCOME AMOUNT
Rs. Rs.

To Salaries & Wages 53434732|By Fees Collections 80041988
" Contribution to E.P.F 3879619| ,, Grants Reccived from AICTE 777051
" VTU, AICTE fees & renewals 2615874| ,, Grants:Received from IEDC 902593
" Advertisement Expenses 2623636| ,, Hostel Fees Collections &

" Audit Fees 62610 Rental Receipls 15911980
" Bank Charges 135042| ,, Transport Fees Collections 5582031
" Building maintenance expenses 1061521 ,, Interest from Bank 622762
* Travelling and Conveyance Expenses 532885| ,, Miscellaneous Income 295125
" Loan processing charges 445800|, ,, Examination Remuneration =
" Electricity & Water Charges 2845762 Received (TDS-56621) 566172
" Functions and cullural expenses 706028| ,, Excess of Experiditure
" Seminar, Project and Sponsorship Expenses 1763913 over [ncome 14598503
*  Training and Placement expenses 1022912
" Educaional Scholarship Paid 357159
»  Staff welfare expenses 595944
» Examination Remuneration Paid 566172
*  Sports expenses 381373
" Hostel Mess charges / expenscs 8254466
*  Interest paid on loans 4975127
" Internet Accesses charges 589987
" Laboralory expenses 969275
“  Insurance 619448
* IEDC Research & Project Expenses. 720816
" News Papers , Magazines & e Journals 643915
" Office expenses & Maintenance 1184847
" Printing & Stationery 2425187
“  Professional charges 9600
" Professional tax 7500 ~
" Rent paid 3942000 >
" Repairs & Maintenance 1247520 "
" Rates & Taxes 447012,
" Telephone & Poslage cxpenses 468241
* Miscellaneous expenses 29642
" Membership & subscription fees 50000
*  Fuel & Vehicle maintenance expenses 5895724
*  Generator fuel and maintenance 890916
" Watch and ward expenses 1377367
*  Depreciation 11432232

119298205 \ 119298205

Vide our Report of even date,
For P.T. PONNAIAH & CO.,
Chartered Accountants,

DN NN /N
W

Partner.
ICAT Membership No.019873.
Firm Registration No.: 002669-S

QO\"\NAM 4
122 1 205,
PURASAI
HIH ROAD
CHENNAI 10




P.T. PONNAIAH & CO,,

Chariered Accountanits

{ Floor, 122, Purasawalkam High Road, Kellys, Chennai - 10. P : 2642 1731, 2662 6149

Date : 03.09.2015.

AUBI'T REPORT

We have éxamined the Balance Sheet of SRI SAIRAM COLLEGE OF ENGINEERING,
(UNIT OF SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST), Anekal. Bengalwru as on
3™ March, 2015 and the Income and Expenditure Account for the year ended on that date which are in

srcement with the books of accounts maintained by the Institution.

We have obtained all the information and explanations which to the best of our knowledge and
beliei” were necessary for the purposes of the audit. In our opinion, proper books of account have been
kept by SRI SAIRAM COLLEGE OF ENGINEERING (Unit) of the above named Unit so far as
appears from our examination of the books and proper returns adequate for the purposes of audit have
been received from branches not visited by us, subject to the comments given below  NIL.

In our opinion and to the best of vur information and according to information given to us.
the said accounts give a true and fair view :

1) In the case of the Balance Sheet, of the state of affairs of the above named Institution as at
31.03.2015 and

) In the case of the Income and LExpenditure Account. of the Excess of Expenditure over Income
for the year ended on 31.03.2013. ‘ ~

~

For P.T. PONNAIAIL & CO.,
Chartered Accountants

< W
e

Face © Chennai . (P.T. PONNAIALIL
Bate : 05.09.2015 Pariner.
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST, BANGALORE - 560 011.

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE
YEAR ENDED 31°"' MARCH, 2015

1) BASIS OF ACCOUNTING :

The Trust follows the Mercantile system of accounting and recognises Income and Expenditure
on accrual basis except Fees Receipts which are accounted on the basis of actual receipts. The Financial
Statements are prepared under the historical cost convention and comply with applicable Accounting
Standards issued by the Institute of Chartered Accountant of India and the relevant provisions of the
Societies Registration Act, 1975.

72)  FIXED ASSETS:
Fixed Assets are stated at cost of acquisition, including any attributable cost for bringing asset to
its working condition for its intended use, less accumulated depreciation.
3)  DEPRECIATION:
Depreciation on Fixed Assets has been provided on Written Down Valug Method at the rates
prescribed under the Income-tax Act, 1961.
4. EMPLOYEES' BENEFITS :

The Trust is contributing towards Provident Fund for the welfare of the Employees. There is no
provision made for the Liability towards Gratuity.

~

5) TAXESON INCOME : =

As the Trust is a purely Educational Trust and is having Exemption ws.12AA and ws.10(23 C)
of the Income-tax Act, 1961 there is no Income-tax Payable on the Income earned

6)  FIGURES FOR PREVIOUS YEAR:

Figures for the previous years have been regrouped or re-arranged wherever considered
necessary to comply with the current year classification. \

Vide ourjreport of even date,
For P.T.PONNAIAH & CO.,
Chartered Accountants,

(P.T. PONNAIAH)
Partner. -

Place : Chennai ICAI Membership No. 019873

" Date :04.09.2015. Firm Registration No.: 002669-S




SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST & SHIRDI SAT ENGINEERING COLLEGE

ANEKAL, BANGALORE - 562 106

UNIT OF SAPTHAGIR]I EDUCATIONAL & CHARITABLE TRUST
INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2015

EXPENDITURE AMOUNT |INCOME AMOUNT
Rs. Rs.
To Salaries & Wages 49469613|By Fees Collections 71185381
" Contribution to E.P.F 2723737| ,, Grants Received from
" VTU, AICTE fees & renewals 2884540 AICTE & IEDC 1942194
" Advertisement cxpenses 1573942| ,, Hostel Fees Collections &
" Audit Fees 67416 Rental Receipts 15426095
" Bank Charges 109604 ,, Transport Fees Collections 4541058
" Building maintenance expenses 894473| ., Interest from Bank 73074
" Travelling, Boarding and Conveyance Expenses 156610 Examination Remuneration
" Electrical fittings and other expenses v 159081 Received (TDS-40328) 403280
" Electricity & Water Charges 2641303| ,, Excess of Expenditure
" Functions and cultural expenses 374640 over Income 8347519
" Seminar, Project exp., Sponsorship and Staff
Development programme expenses 1734658
“  Training and Placement expenses ks 436195
" Management Scholarship Paid 505650
v . Examination Remuneration Paid 403280
— " Sports expenses 230170
. “  Hostel Mess charges / expenses 6316820
" Interest paid on loans 3030772
" Internet Accesses charges 284000
" Laboratory expenses 679555
- " Insurance 512726
" IS0 certification expenses 33708
" News Papers & Magazines 119096
" Office Maintenance 777660
" Printing & Stationery 1050101
" Professional charges 90000
" Professional tax 2500 “o
" Rent paid 3636754 ¥
" Repairs & Maintenance 942271
" Rates & Taxes 148859
" Telephone & Postage expenses 295534
" Staff welfare expenses 236875
" Transport Expenses / Charges 608631
" Miscellaneous expenses 23907
" Fuel & Vehicle maintenance expenses 5172447
" Watch and ward expenses 1153135
w “  Depreciation 12438338
v- 101918601 \ 101918601

For SAPTHAGIRI EDUCATIONAL

AND CHARITABLE TRUST

R B Y

Place : Bangalore
Date : 04.09.2015

MANAGING TRUSTEE

" Vide our Report of even date,
For P.T. PONNAIAH & CO.,
Chartered Accountants,

g S e

( P.T. PONNAIAH )

Partner.

ICAT Membership No.019873.
Firm Registration No.: 002669-S

PURAS, !
HIGH ROAD,

CHENNAL-10,




P.T. PONNAIAH & CO.,
Chartered Accountants

I Iloor, 122, Purasawalkam High Road, Kellys, Chennai - 10. Ph - 2642 1 731, 2662 6149

Date : 04.09.2014.

AUDIT REPORT

We have examined the Balance Sheet of SIIIRDI SAI ENGINEERING COLLEGE, (UN!'T OF
SAPTHAGIRI  EDUCATIONAL & CHARITABLE TRUST), Anekal. Repgalore as on
31Y March. 2014 and the Tncome and Expenditure Account for the year ended on that date which are in
sareement with the books of accounts maintained by the Institution.

We have obtained all the information and explanations which to the best of our knowledge and
beliet” were necessary for the purposes of the audit. In our opinioz, proper books of zccount have been
hept by SHIRDI SAI ENGINEERING COLLEGE (Unit) of the above named Unit so far as appears
irom our examination of the books and proper returns adequate for the purposes of audit have been

o received from branches not visited by us. subject to the comments given below NIL.

In our opinion and to the best of our information and according to information viven (0 us.
the said accounts give a true and fair view :

I'i In the case of the Balance Sheet. of the state of affairs of the above named Institution as al
31.03.2014 and

2} In the case of the Income and Expenditure Account. of the Excess of Expenditure over fncoine
for the vear ended on 31.03.2014. ™%

For VY. PONNAIA & €4,
Chartered Accountants

.
S

Place : Chennai (P.T. PONNAIALL
ate ; 04.09.2014 . Partner.



SAFTHAGIN EDUCATIONAL & CHARIL ABLE TRUSY, BANGALORE —- 568 011

ACCOUNTING POLICIES AND NGYES ON ACCOUNTS FOR THE
YFAR ENDED 31 MARCH, 2014

13 BASIS OF ACCOUNTING :

The Trust follows the Mercantile system of accounting and recognises income and Expenditure
or: accrual basis except Fees Receipts which are accounted on the basis of actual veceipts. The Financial
Statements are prepared under the historical cost convention and comply with applicable Accounting
Standards issued by the Institute of Chartered Accountant of India and ihe relevant provisions of the
Societics Registration Act, 1975.

23 FIXED ASSETS :

Fived Asscts are stated at cost of acquisition, including any attributable cost for bringing asset to
its working condition for its intended use, jess accumulated deprecistion.
3) DEPRECIATION :

Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates
prescribed under the Income-tex Act, 1961
4 EMPLOYEES' BENEFITS

The Trust is contributing towards Provident Fund for the welfare of the Employees. There is no

provision made for the Liability towards Grawity.

S

5)  TAXES ON INCOME: __

As the Trust is a purely Educationai Trust and is having Exemption ws.12AA and w/s.10(23 Cy
of the Income-tax Act, 1961 thers is no Income-tax Payable on the Income earned.
&) FIGURES FOR PREVIOUS YEAR :

Figures for the previous years have been regrouped or re-azranged wherever considered
necessary 1o comply with the current year classification.

Vide our report of even date,
For P.T. PONNAIAH & CO,,
Chartered Accountants,

&&,}\J\N\N

"
b

Ylace : Chennal T. PONNAIAH)

Date :04.09.2014, Partner.
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SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST & SHIRDI SAI ENGINEERING COLLEGE

UNIT OF SAPTHAGIRI EDUCATIONAL & CHARITABLE TRUST
INCOME & EXPENDITURE FOR THE YEAR ENDED 31.03.2014

ANEKAL, BANGALORE - 562 106

EXPENDITURE AMOUNT |INCOME AMOUNT
Rs. Rs.
To Salaries & Wages 45947371|By Fees Collections 74702190
" Contribution to E.P.F 1414318 ,, Hostel Fees Collections 15455239
" VTU, AICTE fees & renewals 1600140| ,, Transport Charges Received 4911286
" Advertisement expenses 2422629 ,, Interest from Bank 113001
" Audit Fees 50562 ,, Interest from KEB 48566
" Bank Charges 62944 ,, Excess of Expenditure
" Building maintenance expenses 1704422 over Income 5373406
" Conveyance expenses 632766
" Electrical fittings and other expenses 267718
" Electricity & Water Charges 2290889
" Functions and cultural expenses 510906
. " Management Scholarship Paid 470005
" Sports expenses 240801
" Hostel expenses 5623113
" Interest paid on loans 4802113
" Internet Accesses charges 795272
" Laboratory expenses 222754
" News Papers & Magazines 188370
" Office Maintenance 1317772
" Printing & Stationery 1562485
" Professional charges 635819
" Professional tax 2500
" Rent paid 3260958 ¥
" Repairs & Maintenance 1211898
" Telephone & Postage expenses 421484
" Transport expenses 995500
" Fuel & Vehicle maintenance expenses 7901679
" Watch and ward expenses 1119776
" Depreciation 12926724
100603688 100603688
Vide our Report of even date,
_ For P.T. PONNAIAH & CO.,
Chartered Accountants,
/
for SAPTHAGIRI (P.T. PONNAIAH )
Place : Bangalore r ICAI Membership No.019873.
Date :04.09.2014

AGING TR &frman

Firm Registration No.: 002669-S




